EXPLANATION - Bracketed material will be deleted; underscored material will be added.  

Section 175.12 of Title 19 NYCRR is amended to read as follows:


175.12 Delivering [duplicate original] copy of instrument
A real estate broker shall immediately deliver a [duplicate original] copy of any instrument to any party or parties executing the same, where such instrument has been prepared by such broker or under his supervision and where such instrument relates to the employment of the broker or to any matters pertaining to the consummation of a lease, or the purchase, sale or exchange of real property or any other type of real estate transaction in which he may participate as a broker. 
Subdivision (b) of section 175.20 of Title 19 NYCRR is amended to read as follows:

(b) Every branch office shall be under the direct supervision of the broker to whom the license is issued, or a representative broker of a corporation or partnership holding such license.  [A salesperson licensed as such for a period of not less than two years and who has successfully completed a course of study in real estate approved by the Secretary of State, may be permitted to operate such a branch office only under the direct supervision of the broker provided the names of such salesperson and supervising broker shall have been filed and recorded in the division of licenses of the Department of State.]
Subdivision (c) of section 175.20 of Title 19 NYCRR is repealed. 

Subdivision (a) of section 175.24 of Title 19 NYCRR is amended to read as follows:

(a) [Residential property as used in this section shall not include condominiums or cooperatives but shall be limited to one, two or three family dwellings.]  Residential real property as used in this section shall mean real property used or occupied, or intended to be used or occupied, wholly or partly, as a home or residence of one or more persons improved by: (i) a one to four family dwelling or (ii) condominium or cooperative apartments but shall not refer to unimproved real property upon which such dwellings are to be constructed.
Section 177.2 of Title 19 NYCRR is amended to read as follows:

177.2 Approved Entities

Continuing education real estate courses and offerings may be given by any college or university accredited by the Commissioner of Education of the State of New York or by a regional accrediting agency approved by said Commissioner of Education; public or private vocational schools; real estate boards; and real estate related professional societies and organizations. Courses, including sales or technology, that increase the competency of the licensee as it relates to the real estate transaction shall be acceptable as meeting continuing education requirements subject to the restrictions set forth in paragraph (d) of this section.  No real estate course of study seeking approval may be affiliated with or controlled by a real estate broker, salesperson, firm or company or real estate franchise, or controlled by a subsidiary of any real estate broker or real estate franchise.  The following types of instruction shall not be acceptable as meeting continuing education requirements:
(a) general training or education to prepare a student for passing a real estate broker’s or salespersons’ examination which is not part of an approved course under Part 176 of this Title;

(b) offerings in mechanical office and business skills, such as typing, basis computer skills training, instructional navigation of the world wide web, instructional use of generic computer software, speed reading, memory improvement, report writing, personal motivation, salesmanship and sales psychology; [and]

(c) sales promotion meetings[.]; and
(d) subjects that are not real estate related.
Section 179.1 of Title 19 NYCRR is amended to read as follows:

179.1 Qualifying experience

An applicant for licensure as a real estate broker must possess [one] two years of full-time experience as a licensed real estate salesperson under the supervision of a licensed real estate broker or the equivalent full-time experience in general real estate business for a period of at least [two] three years. 

Subdivision (b) of section 179.2 of Title 19 NYCRR is amended to read as follows:

(b) [1750] 3500 points shall equate to [a] two years of full-time experience.

Subdivision (a) of section 179.3 of Title 19 NYCRR is amended to read as follows

(a) Experience points shall be credited an applicant in accordance with the following schedule: 

REAL ESTATE BROKER POINT SYSTEM FOR LICENSED SALESPERSON ACTIVITY ONLY 

Category 







Point Value 

RESIDENTIAL SALES: 

1. Single Family, condo, co-op unit, multi- family 

(2 to 8-unit), farm (with residence, under 100 acres) 

250 

2. Exclusive listings 






10 

3. Open listings 






1 

4. Binders effected 






25 

5. Co-op unit transaction approved by seller and buyer 

that fails to win Board of Directors approval 



100 

RESIDENTIAL RENTALS: 

6. Rentals or subleases effected 




25 

7. Exclusive Listings 






5 

8. Open Listings 






1 

9. Property Management 

- Lease renewal 






2 

- Rent collections per tenant/per year 



1 

COMMERCIAL SALES: 

10. Taxpayer/Storefront 





400 

11. Office Building 






400 

12. Apartment Building (9 units or more) 



400 

13. Shopping Center 






400 

14. Factory/Industrial warehouse 




400 

15. Hotel/Motel 






400 

16. Transient garage/parking lot 




400 

17. Multi-unit commercial condominium 



400 

18. Urban commercial development site 



400 

19. Alternative sale type transaction 




400 

20. Single-tenant commercial condo 




250 

21. Listings 







10 

COMMERCIAL LEASING: 

22. New Lease-aggregate rental $1 to $200,000 


150 

23. New Lease-aggregate rental $200,000 to $1 million 

250 

24. New Lease-aggregate rental over $1 million 


400 

25. Renewal-aggregate renewal $1 to $200,000 


75 

26. Renewal-aggregate rental $200,000 to $1 million 

125 

27. Renewal-aggregate rental over $1 million 


200 

28. Listings 







10 

COMMERCIAL FINANCING: 

(includes residential properties of more than four units): 

29. $1 to $500,000 






200 

30. $500,000 to $5,000,000 





300 

31. Over $5,000,000 






400 

MISCELLANEOUS: 

32. Sale vacant lots, land (under 100 acres) 



50 

33. Sale vacant land (more than 100 acres) 



150 

34. Other must be fully explained. — 

TOTAL POINTS NEEDED: 




[1750] 3500
